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main concern is with expenditure. As Comptroller-
General of the Exchequer, the English Comptroller and
Auditor-General is directed by the Exchequer and Audit
Department Act to grant credits from time to time on the
requisition of the Treasury, for issues from the Consolidated
Fund, both for services charged directly on that fund by
Act of Parliament, such as interest on the National Debt,
the King's Civil List, Judges5 salaries, &c, and also for
Supply Services to be accounted for in the Annual Appro-
priation Accounts. Before doing so, he is required to
satisfy himself that such credits are not in excess of the
sums granted by the various Acts of Parliament. All war-
rants for the preparation and issue of Exchequer Bonds
and Treasury Bills are required to be countersigned by the
Comptroller and Auditor-General or the Assistant Comp-
troller and Auditor. A daily account of the receipts into
and issues from the Account of the Exchequer in the books
of the Bank of England is furnished to him by the Bank.
The Revenue Departments forward a. daily statement of
the accounts paid by them into the Exchequer.

In India there is no statutory control by the Audit
Department over issues from the public treasury. If a
system of Exchequer Issues, modified to suit Indian condi-
tions, were adopted, there would be a more complete and
better financial control over payments. It is far easier and
simpler to control irregularity in the spending of public
money by stopping issues from the Treasury than by crying
over spilt milk after the money has been taken out of the
Treasury and spent. As a form of financial safeguard, the
system of Exchequer Issues has great value, for it takes the
control of public money out of the hands of the administra-
tive authorities and places it in the hands of an indepen-
dent and impartial authority which has no interest in the
objects to which the money is to be applied.   Once a